
Policy Type: Executive Limitations 
 
Polity Title: Financial Planning and Budgeting 
 
Financial planning for any fiscal year or the remaining part of any fiscal year shall not deviate 
materially from the charter board’s Ends policies, risk financial jeopardy, or fail to be derived 
from a multi-year plan.  
 
Accordingly, he or she shall not: 
 
Contains too little information to enable credible projection of revenues and expenses, 
separation of capital and operational items cash flow, and disclosure of planning assumptions. 
 
Plans the expenditures in any fiscal year of more funds than are conservatively projected to be 
received in that period. 
 
Reduce the current assets at any time no less than twice current liabilities. 
 
Provides less for board prerogatives during the year than is is set forth in the Cost of 
Governance policy. 
 
Fail to have the budget approved by the board according to Utah Law  


